From the Banking Regulation and Supervision Agency:
13.12.2001
PRESS RELEASE

This is to announce to the public that:

As it is known, with the decisions dated 27.10.2000 Nr: 86 and dated 09.07.2001 Nr: 382 of the Banking Regulation and Supervision Board the partnership rights, except dividend rights, as well as the management and supervision of Etibank A.Ş. and Kentbank A.Ş. have been transfered to the Savings Deposit Insurance Fund according to Article 14 paragraphs (3) and (4) of the Banks’ Act Nr: 4389. As a consequence of the fact that the losses of Etibank A.Ş. and Kentbank A.Ş., which are equal to their paid up capital have also been taken over by the Savings Deposit Insurance Fund according to Article 14, paragraph (5), subparagraph (a), clause (ab) of the same Act, the ownership of these banks’ shares has been transfered to the Fund.

With a view to ensuring the sustainability of the financial system’s reliability and stability, the Banking Regulation and Supervision Board, with its decisions Nr: 552 and Nr: 554 dated 13.12.2001, has decided;

1- to withdraw Kentbank A.Ş.’s authorization to accept deposits and carry out banking operations as of 28.12.2001 by the end of working hours, due to the fact that the Bank, the shares of which had been offered to sale, and the accumulated loss of which amounted to 1.031.819 billion TL as of 30.11.2001, could not be sold due to insufficient bids,

2- to withdraw Etibank A.Ş.’s authorization to accept deposits and carry out banking operations as of 28.12.2001 by the end of working hours, due to the fact that the Bank, the shares of which had been offered to sale, and the accumulated loss of which amounted to 4.465.045 billion TL as of 30.11.2001, could not be sold due to insufficient bids.

Creditors and depositors of these banks will not endure any loss of their rights whatsoever. Furthermore, the measures necessary to preserve all vested rights of Kentbank A.Ş.’s and Etibank A.Ş.’s staff members will be taken.

