From the Banking Regulation and Supervision Board
03.08.2001
PRESS RELEASE

This is to announce to the public that:

The Savings Deposit Insurance Fund has initiated the sale process of İKTİSAT BANKASI T.A.Ş., which was not offered to sell yet and the shares of which are presently under the management of the Savings Deposit Insurance Fund.

As a consequence, investors who are interested in this bank, should submit their bids to the Agency along with the documents enumerated in the “Regulation on the Establishment of Banks and their Activities” published in the Official Gazette Nr: 24445 dated 27.07.2001, by the end of working hours on 13.08.2001. 

Among the applicants, foreign and domestic bidders meeting the required conditions will be determined by the end of working hours on 17.08.2001, and the selected bidders will be announced to the interested parties thereafter.

Confidentiality agreements will be signed with the selected bidders, who then will be granted time until 21.09.2001 to carry out their due diligence in the abovementioned bank.

The bidders are requested to submit their bids to the Savings Deposit Insurance Fund, by the end of working hours on 24.09.2001.

The auction will be finalized upon evaluation of the abovementioned bids by the end of working hours on 28.09.2001.

