From the Savings Deposit Insurance Fund:
31.07.2001
PRESS RELEASE

This is to announce to the public that: 

In the framework of the Loan Agreement dated 16.11.2000 and signed by the Undersecretariat of the Treasury of the Republic of Turkey and the Savings Deposit Insurance Fund, and with a view to restructuring the balance sheets of the banks under the Fund and responding to their funding needs, it has been decided by the Board of Directors of the Savings Deposit Insurance Fund, that:

In parallel with the activities carried out by the Government to implement the economic program “Strengthening the Turkish Economy”, also considering the Fund banks’ own funds, Special Issue Government Bonds, borrowed by the SDIF and presently in the portfolio of the SDIF banks, the total nominal value of which amounts to 1,499,427,255,000,000 TL, and which are worth the equivalent of 1,500 million USD in TL in net value as of the date of issuance, with an annual compound interest rate of 34,58% based on the net value, a discount and the maturity of 24.04.2002 will be repurchased by the Undersecretariat of the Treasury of the Republic of Turkey.

