From The Banking Regulation And Supervision Agency:
15.06.2001-1

İKTİSAT BANKASI’S SUBSIDIARY IN FRANCE IS BEING SOLD

This is to announce to the public that:

During its meeting held today in Istanbul the SDIF Board has approved the proposal of the Fund Banks’ Joint Executive Board, concerning Iktisat Bankası’s Executive Board being granted authority in the selling process of Iktisat Bankası T.A.Ş and Erol Aksoy’s as well as other shareholders’ shares within Banque Internationale De Commerce Bred (BIC-Bred) to Bred-Banque Populaire in France.

